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Sometimes when you 
see a ripple in the ocean… 
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There’s a lot more 
just below the surface… 
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And sometimes that      is just the beginning.  
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Why Iceland? 
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Data Centers – Nerve Center of the 

Knowledge Economy 

90% 
of all data was 
created in the 
last two years 

(IBM) 

$12B 
industry with 

15%-20% 
annual growth  

(J.P. Morgan) 

 

25% 
of all 

enterprise IT 
expenditures 

(McKinsey) 

 

2.0% 

of all energy 
produced in 

the US  
(US DOE) 
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“Energy Risk”: 

‣ Expensive 

‣ Unpredictable pricing 

‣ Unstable Delivery 

‣ Fossil Fuel 

‣ Negative PR and Taxes 

 

The Problem is Power 
A Power Intensive Industry 
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Enter Iceland 
Iceland Is Ideal 

‣ Location 

‣ Connectivity 

‣Workforce and Culture 

‣ Environment 

‣ Government 

‣100% renewable, reliable, low-cost power 
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Clean, Reliable Power 
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Multiple Redundant Connections 

www.verneglobal.com 



www.verneglobal.com 

Long Term Competitive Advantage 

Low 
Risk 

TCO 
Savings 

Renewable 
Power 

Price 
Stability 
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Energy Cost Comparison 
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Carbon Footprint Comparison 
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• Iceland moves forward with Danice 
• Executives are hired 
• Capital is raised 
• Data center construction begins 

A Brief History of Verne 

2007 2007 2008 (early) 2008 (early) 2008 (late) 

• Verne Global is born 

2009 
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• Iceland moves forward with Danice 
• Executives are hired 
• Capital is raised 
• Data center construction begins 

2008 (later) 

A Brief History of Verne 

2008 (early) 2009 2008 (early) 2007 2008 (later) 2010 

• Iceland melts down 
• Riots, banking sector collapse 
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• Iceland melts down 
• Riots, banking centers collapse 

• Perceived total chaos and badness in Iceland 
• Verne goes into survival mode… 

2009 

A Brief History of Verne 

2008 (later) 2010 2008 (later) 2008 (early) 2009 2011 
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2010 2008 (later) 2010 

A Brief History of Verne 

2009 2011 2009 2012 

• Perceived total chaos and badness in Iceland 
• Verne goes into survival mode… 

• Volcano and more badness… 
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• Things are starting to look up! 
• Verne raises more money and 

restarts construction… 

2011 2010 2009 2010 2012 2013 2011 

A Brief History of Verne 

• Volcano and more badness 
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2013 2010 2012 2014 2012 

A Brief History of Verne 

2011 2011 

• Things are starting to look up! 
• Verne raises more money and 

restarts construction… 

• Verne opens for business! 
• Verne lands BMW! 
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2013 2012 2014 2012 2014 2011 2013 

A Brief History of Verne 

• Verne opens for business! 
• Verne lands BMW! 

• Verne is scaling, 
• adding customers and employees, 
• and doubling capacity! 
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2014 2013 2014 2013 2015 2012 2014 

A Brief History of Verne 

• Continued major growth 
• Facilities expansion 

• Verne is scaling, 
• adding customers and employees, 
• and doubling capacity! 
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Icelandic Data Center 
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Team Verne 
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We’re Getting Attention… 
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And, We´re Making an Impact… 

• Single largest order in Opin Kerfi´s 29-year history 
• +20% year over year growth last year 
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Why Now? 
(One word…) 
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VALIDATION! 
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Validation 

• Iceland has been de-risked 
– Macroeconomic improvement 

– Third party validation 

• Value proposition has been validated 
– UK Electricity prices up 43%! 

• The market has validated Iceland 
– BMW, RMS, Opera, etc. 
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APPLICATIONS 
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Managed Hosting 
and 

Cloud Services 

Verne 
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In Closing, Some Advice… 
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Takk Fyrir! 

isaac@verneglobal.com 


